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Consolidated Statement of Profit or Loss

For Period 17" July, 2023 to 15" July, 2024

(For the Year Ended Ashad, 2081)
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Particulars

Group

Insurer

Current Year

Previous Year

Current Year

Previous Year

Cash Flow From Investing Activities

Acquisitions of Intangible Assets

(36,925,916)

(10,058,730)

(36,925,916)

(10,059,730)

Proceeds From Sale of Intangible Assets

Acquisitions of Investment Properties

Proceeds From Sale of Investment
Properties

Acquisitions of Property & Equipment

(61,973,272)

(19,963,555)

(17,475,459)

(19,963,555)

Proceeds From Sale of Property &
Equipment

Investment in Subsidiaries

(1,050,000,000)

(1,050,000,000)

Proceeds from Sale of Investments in
Subsidiaries

Investment in Associates

(2,938,154)

(225,000,000)

(2,938,154)

(225,000,000)

Proceeds from Sale of Investments in
Associates

Purchase of Equity Instruments

(1,296,759,611)

(25,303,824)

(1,296,759,611)

(25,303,824)

Proceeds from Sale of Equity Instruments

Purchase of Mutual Funds

(40,000,000)

(40,000,000)

Proceeds from Sale of Mutual Funds

Purchase of Preference Shares

Proceeds from Sale of Preference Shares

Purchase of Debentures

(670,155,000)

(72,923,000)

(670,155,000)

(72,923,000)

Proceeds from Sale of Debentures

Purchase of Bonds

Proceeds from Sale of Bonds

Investments in Deposits

(7,878,226,900)

6,680,217,650

(7,878,226,900)

6,680,217,650

Maturity of Deposits

2,762,843,400

(4,489,925,150)

2,922,843,400

(4,489,925,150)

Loans and Receivables Paid

(29,763,794)

(29,763,794)

Proceeds from Loans and Receivables

Rental Income Received

Proceeds from Finance Lease

Interest Income Received

1,150,066,031

807,057,724

1,150,066,031

807,057,724

Dividend Received

Others (to be specified)

(1,124,559,669)

(4,919,122,824)

(1,124,559,669)

(4,919,122,824)

Total Cash Flow From Investing Activities [2]

(8,238,392,885)

(2,315,022,709)

(8,033,895,072)

(2,315,022,709)

Cash Flow From Financing Activities

Interest Paid

1,126,726

Proceeds From Borrowings

Repayment of Borrowings

Payment of Finance Lease

Proceeds From Issue of Share Capital

7,680,000,000

6,580,000,000

Share |ssuance Cost Paid

Dividend Paid

Dividend Distribution Tax Paid

Others

Total Cash Flow From Financing Activities [3]

7,681,126,726

6,580,000,000

Net Increase/(Decrease) In Cash & Cash
Equivalents [1424+3]

226,692,301

1,072,863

296,586,059

1,072,863

Cash & Cash Equivalents At Beginning of
The Year/Period

95,049,391

93,976,528

95,048,391

93,976,528

Effect of Exchange Rate Changes on Cash
and Cash Equivalents

Cash & Cash Equivalents At End of The
Year/Period

621,741,691

95,049,391

391,635,450

95,049,391

Components of Cash & Cash Equivalents

Cash In Hand

67,384

46,775

67,384

46,775

Cheuge in Hand

Term Deposit with Banks (with initial maturity
upto 3 months)

Balance With Banks

621,674,307

95,002,616

391,568,065

95,002,616

Consolidated Statement of Distributable Profit or Loss

For Period 17" July, 2023 to 15" July, 2024

(For the Year Ended Ashad, 2081)

Insurer
i Current Year Previous Year

Opening Balance in Retained Earnings 411,446,068 117,569,440
Transfer from OCI reserves to retained earning in current year 5,558
Net profit or (loss) as per statement of profit or loss 1,313,540,025 649,424,530
Appropriations:

) Transfer to Insurance Fund

i) Transfer to Special Reserves (598,993,815) (318,587,649)
i) Transfer to Catastrophe Reserve (59,899,381) (31,858,765)

i) Transfer to Capital Reserve

iv) Transfer to CSR reserve

(11,979,876)

(6,371,753)

v) Transfer toffrom Regulatory Reserve

18,109,382

vi) Transfer to Fair Value Reserve

vil) Transter of Deferred Tax Reserve

(115,552,394)

(684,042)

viii) Transfer to OCI reserves due to change in classification

ix) Transfer on Disposal of FVTOCI Equity Instruments

2,170,891

Deductions:

) Accumulated Fair Value Gain on each Financial Assets Measured at FVTPL

a) Equity Instruments

b) Mutual Fund

¢) Others (if any)

i) Accumulated Fair Value gain on Investment Properties

i) Accumulated Fair Value gain on Hedged ltems in Fair Value Hedges

Iv) Accumulated Fair Value gain on Hedging Instruments in Fair Value Hedges

v) Accumulated Fair value gain of Ineffective Portion on Cash Flow Hedges

vi) Goodwill Recognised

vii) Unrealised Gain on fluctuation of Foreign Exchange Currency

(363,484)

Method included in Investment Account

viii) Accumulated Share of Net Profit of Associates accounted using Equity

(2,121,033)

(828,245)

iX) Overdue loans

x) Fair value gain recognised in Statement of Profit or Loss

xi) Investment in unlisted shares

xii) Delisted share investment or mutual fund investment

Xiii) Bonus share/dividend paid

(421,052,632)

xiv)Deduction as per Sec 17 of Financial directive

xv) Deduction as per Sec. 18 of Financial Directive

(7,414,662)

xvi)Share |ssuance Costs

Adjusted Retained Earning

509,779,707

426,779,056

Add: Transfer from Share Premium Account

Less: Amount apportioned for Assigned capital

Less: Deduction as per sec 14(1) Of Financial directive

(7,000,216)

Less: Others (Share Transaction cost)

(18,827)

Total Distributable Profit/(loss)

502,779,490

426,797,883

) Group Insurer
Particulars Notes
Current Year | Previous Year | Current Year | Previous Year
Assets
Goodwill & Intangible Assets 4 39,987,199 12,977,916 39,550,983 12,977,916
Property and Equipment D 101,398,121 64,854,238 59,248,076 64,854,238
Investment Properties 6 - - - -
Deferred Tax Assets 7 130,812,501 9,817,353 128,361,771 9,817,353
Investment in Subsidiaries 8 1,050,000,000 -
Investment in Associates 9 229,820,529 226,882,375 229,820,529 226,882,375
Investments 10 6,636,240,831 9,553,942,720 | 16,476,240,831 9,553,842,720
Loans 11 29,763,794 - 29,763,794 -
Reinsurance Assets 12 298,023,735 574,871,451 298,023,735 574,871,451
Current Tax Assets 21 - - - -
Insurance Receivables 13 1,727,824 507 | 1545682628 | 1,727.824507 | 1,545682,628
Other Assets 14 787,548,173 787,303,227 766,306,279 787,303,227
Other Financial Assets 15 801,093,267 45,142 424 132,593,267 45,142,424
Cash and Cash Equivalent 16 621,741,691 95,049,391 391,635,449 95,049,391
Total Assets 21,404,254,347 | 12,916,523,722 | 21,329,369,221 | 12,916,523,722
Equity & Liabilities
Equity
Share Capital 17 (a) | 10,400,000,000 7,000,000,000 | 10,400,000,000 7,000,000,000
Share Application Money Pending
Allotment 17b) " ® . -
Share Premium 17 (c) 3,122,706,316 -|  3,122,706,316 -
Special Reserves 17(d) 1,057,026,502 455,565,765 | 1,057,026,502 455,565,765
Catastrophe Reserves 17 (e) 107,064,131 46,918,058 107,064,131 46,918,058
Retained Earnings 17 (f) 514,344 801 427,626,128 519,678,885 427,626,128
Other Equity 17 (g) 135,151,185 18,151,301 135,151,185 18,151,301
Non-Controlling Interest 17(h) 49,046,946 - - -
Total Equity 15,385,339,882 | 7,948,261,252 | 15,341,627,020 | 7,948,261,252
Liabilities
Provisions 18 16,360,235 16,364,228 16,360,235 16,364,228
Gross Insurance Contract Liabilities | 19 5,387,022,733 | 4,501,947,086 | 5,387,022,733| 4,501,947,086
Deferred Tax Liabilities 7 - - - -
Insurance Payable 20 110,964,465 20,015,410 110,964,465 20,015,410
Current Tax Liabilities 21 97,712,223 134,704,144 97,937,204 134,704,144
Borrowings 22 - - - -
Other Liabilities 243 201,424 326 168,072,500 171,083,966 168,072,500
Other Financial Liabilities 24 205,430,484 127,159,102 204,373,598 127,159,102
Total Liabilities 6,018,914,465 | 4,968,262,470 | 5,987,742,202 | 4,968,262,470
Total Equity and Liabilities 21,404,254,347 | 12,916,523,722 | 21,329,369,221 | 12,916,523,722

Group Insurer
Particulars Notes
Current Year Previous Year | Current Year Previous Year
Income
Gross Earned Premiums 25 5,848,476,049 3,299,805,905 | 5,848,476,049 3,299,805,905
Premiums Ceded 26 (417,296,098) (312,975,269) (417,296,098) (312,975,269)
Net Earmed Premiums 5,431,179,951 2,986,830,637 | 5,431,179,951 | 2,986,830,637
Commission Income 27 - - - -
Other Direct Income 28 13,421,922 142,694,735 13,421,922 142,694,735
anaG;r?;E o Initeskmenisand 29 | 1159335176 | 807,057,724 | 1,157,835299 | 807,057,724
MNet Gain/(Loss) on Fair Value
30 - - - -
Changes
Net Realised Gains/(Losses) 31 - - - -
Other Income 32 1,247,616 29,666,234 1,247,616 29,666,234
Total Income 6,605,184,665 | 3,966,249,329 | 6,603,684,787 | 3,966,249,329
Expenses
Gross Claims Paid 33 2,288,172,456 716,764,081 | 2,288,172,456 716,764,081
Claims Ceded 33 - - - -
Gross (Aange in Contract 34 239044919 | 1728549285 |  239.944919 | 1,728,549,285
Liabilities
Change in Contract Liabities Ceded
to ReinsLirars 34 280,678,082 (574,871,451) 280,678,082 (574,871,451)
Net Benefits and Claims Incurred 2,808,795,457 | 1,870,441,915 | 2,808,795,457 | 1,870,441,915
Commission & Brokerage 35 1419.856,399 | 835826564 | 1419.856,399 | 835,826,564
Expenses
Service Fees 36 45,519,782 42,733,122 45,519,782 42,733,122
Other Direct expenses 37 55,321,543 25,042,612 55,321,543 25,042,612
Employee Benefits Expenses 38 330,899,169 206,435,127 325,878,851 206,435,127
Yepracationand. Amaiizeton 39 35346022 | 21656132 | 33434470 | 21,656,132
Expenses
Impairment Losses 40 - - - -
Other Operating Expenses 41 158,111,852 87,774,499 155,932,702 87,774,499
Finance Cost 42 3,446,933 3,110,315 2,320,207 3,110,315
Total Expenses 4,857,297,157 | 3,093,020.286 | 4,847,059,411 3,093,020,287
Net Profit/(Loss) For The Year
STOre SIINE O} NELEram of 1,747,887,508 | 873,220,043 | 1,756,625,376 | 873,229,042
Associates Accounted for Using
Equity Method and Tax
Share of Net Profit of Associates 9 2.938,154 1,882,375 2,938,154 1,882,375
accounted using Equity Method
Profit Before Tax 1,750,825,662 875,111,417 | 1,759,563,530 875,111,417
Income Tax Expense 43 (443572,776) |  (225,686,887) |  (446,023,505) | (225,686,887)
Net Profit/(Loss) For The Year 1,307,252,886 649,424,530 | 1,313,540,025 649,424,530
Profit attributable to
Equity holders of the insurer 1,308,205,941 649,424,530 | 1,313,540,025 649,424,530
MNon-Controlling Interest (953,054) - - -
Earning Per Share 51
Basic EPS 12.63 9.28
Diluted EPS 12.63 9.28
Consolidated Statement of Other Comprehensive Income
For Period 17" July, 2023 to 15" July, 2024
(For the Year Ended Ashad, 2081)
Group Insurer
Particulars Notes
Current Year | Previous Year | Current Year | Previous Year
Net Profit/(Loss) For the Year 1,307,252 886 649,424,530 | 1,313,540,025 649,424,530
Other Comprehensive Income -
a) ltems that are or may be Reclassified to Profit or Loss
Changes in Fair Value of FVOCI
Debt Instruments
Cash Flow Hedge - Effective
Portion of Changes in Fair Value
Exchange differences on
translation of Foreign Operation
Share of other comprehensive
income of associates accounted 9
for using the equity method
Income Tax Relating to Above
ltems
Reclassified to Profit or Loss
b)Items that will not be Reclassified to Profit or Loss
Changes in fair value of FVOCI
Ecuily Instruments (9,973,413) (26,896) (9,973,413) (26,896)
Revaluation of Property and
Equipment/ Goodwill & Intangible
Assets
Remeasurement of Post-
Employment Benefit Obligations A8 0%
Share of other comprehensive
income of associates accounted 9
for using the equity method
::‘;ﬂfg“e TakHeming 1o rove 2,992,024 (2,382) 2,992,024 (2,382)
Total Other Comprehensive
Income For the Year, Net of Tax (6,961,369) o0 (BB, 9
Solw Comprenenive fcnte [of 1,300,271,497 | 649,430,088 | 1,306,558,636 | 649,430,088
the Year, Net of Tax
Total Comprehensive Income attributable to
Equity holders of the insurer 1,301,224,551 649,430,088 | 1,306,558,636 649,430,088
Non-Controlling Interest (953,054)
Statement of Cash Flows
For Period 17" July, 2023 to 15" July, 2024
(For the Year Ended Ashad, 2081)
Group Insurer
Particulars , :
Current Year Previous Year Current Year Previous Year
Cash Flow From Operating Activities:
Cash Received
Gross Premium Received 6,493,606,778 | 5,466,219475| 6,493,606,778 5,466,219,475
Commission Received -
Claim Recovery Received from Reinsurers -
Realised Foreign Exchange Income other
than on Cash and Cash Equivalents 90013 e dedidls el
Other Direct Income Received -
Civarige i Othor Lisbyiesy'and Othor 111,623,206 | 199,171,040 80,225,961 199,171,040
Financial Liabilities
Cash Paid - -
Gross Claims Paid (2,288,172 ,456) (716,764,081) | (2,288,172,456) (716,764,081)
Reinsurance Premium Paid (421,126,464) (264,485,788) (421,126,464) (264,485,788)
Commission Paid (1,068,674,221) | (1,179,868,585) | (1,068,674,221) | (1,179,868,585)
Brokerage Paid (336,262,230) (250,487,493) (336,262,230) (250,487,493)
Service Fees Paid (48,702,051) (8,689,065) (48,702,051) (8,689,065)
Employee Benefits Expenses Paid (227,723,703) (153,699,873) (227,723,703) (153,699,873)
Other Expenses Paid (163,885,744) (87,774,499) (155,932,702) (87,774,499)
Other Direct Expenses Paid (55,321,543) (23,633,458) (55,321,543) (23,633,458)
EQ:;Q: In Other Assets and Other Financial | - 756 150 760) | (654345.870) | (66.453,894) |  (654,345,870)
Income Tax Paid (155,311,358) (9,817,353) (155,311,358) (9,817,353)
Net Cash Flow From Operating Activities [1] 1,083,958,460 | 2,316,095572 | 1,750,481,131 | 2,316,095,572

Note to Abridged Financials:

financial year 2080/81.

This abridged financial statement is not the complete set of the annual report of the company.
This abridged financial statement only includes the key statements from the complete set of financial statements for the

The presented abridged financial statements, directors report and the financial statements for FY 2080/81 and the opinion

of the independent statutory auditor M/s B.R.S. Neupane & Company, Chartered Accountants complies with Section 84 of

the Companies Act, 2063.

BIUGID! DAGTI AT 3Tda], ARSI, HIGAUS! hlal ai. . 09-800392, 8003923, 8Y83832 SAI1: contactus@himalayanre.com

The shareholders can get the complete set of the company's financial statements for the financial year 2080/81 by
contacting the corporate office, Lalita Bhawan, Opposite President's House, Maharajgunj, Kathmandu.




